© Arabic Digital Library - Yarmouk University

ED PN PEN. Ry
Yl and

ak

Al e il gianally sl ind) it f |
$aidy .I |
S e it 40 4
.2003 ~1976 & sl

2005 - 2004

www.manaraa.com



© Arabic Digital Library - Yarmouk University

! 2 Al gy

alg 4yl Xi_ul_\ _
By plefl aglelly Lol i
sl ey W)

il ol Gl i1y i ERTCTPCTIRY A

@
H w i“ i3 ‘-' y

”rur \M aja.‘n.l.l ga,iﬂu.l.smdaauba gal-a.&i!l

alng]

RAPY VFONTY
Yoo ¥od gl daala L alat) gy ) sl

mlas3ll @ s lall &y 6 @t Jgemadl lilhgal $ladiul Ula ol aks £any

«lga sl Kealy
inliall &3
iy Ui yuiio S aud ) 53948l
| guia ok 9b1 by 5ol 3l
fuiat kil Sotend 3 i A
f ol gl il 5 ek 1 3
" Tog

www.manaraa.com



© Arabic Digital Library - Yarmouk University

cluafl

eloty fix s sl ua !/

2ugi ¥ il uaall
Zealgiall wagJl [ !

vvvv.ilialialraa.vullili



© Arabic Digital Library - Yarmouk University

_ Qlé\ w&.ﬂ[, RN R 73 W Q9 J.:Ldrl \g\,g\_-qlmy olizadl H_lu_,s

| ol il Ll ol g il ats ol sslagy, |

| @9 @istols ounlll cima¥ly afully il L2 gl 3, |

sadilly 1Lall

J 2l o ssail ool 91wl s goa ¥t o« "

| | Aeadaill @ spua Jlgh @l Jugll ml
D ssdin sylagy @illy Jeia e Ly ks 20l 4 201, Q=__‘\l: ;;

| Laalas) o |
f bl oosally s2a0l dyay pedsl ol 8] oyl e, 8 |
[ bl sulall wgmn 505 20ty @ pagall gy sgq 2011 |
Al 511 atea 203la gy palenss Wt e 095 a8l oop 2l |
Jeunlly L slabul s Lasl ] crmny Loy Lagypmis Laielsp el Juns |

UL galel |

| sl
_. @J@J}d .hl&)

www.manaraa.com



© Arabic Digital Library - Yarmouk University

dadall Eiaall
dgagiall g Ledial 1 Js¥ Jual
2 Mg 11
4 Al AlKas 2.7
5 W INEN
6 A ol clim 53441
6 A yolt dsaal 5-1
6 4 ilaall iyl 6.1
7 el Judan 747
BB Gl Ty g B BT ;S el |
9 | dadia 122
9 bl ¥ LT geia 12122
10 2okl i Ll Wl £a2-122
10 ilaal iaWY L A8 5ats yudal el Bl 3.1
12 il Y LT Came 412
16 allsll g adliall 5-1-2
17 ol i LN olath 5 aan 6122
20 bl eyl 2.2
20 bty gaill g pBlall in ) LIS g Y 120
23 Aanladl s ol 5 bl L LS 222
26 (LB} galll g s ) fhanal (g AU 3222

www.manaraa.com



© Arabic Digital Library - Yarmouk University

27

A JAd 5 ety 0o MY A LEal) a0 Jad |

38 evis 1-3 |
39 DLl ealala a_)la.n.“ 2-3 1
41 Y BV e 5 il Clala i 3-3.
43 Y SN aas ot 35l Jdl gl 4.3
45 Apnalal) dli g Sl a9V LELYT 53
46 G (A 8Ll i LI 63
47 dna N <ls _,Lmlil 7-3
48 (laa¥h oall 2l (e gt g lgann 1-7-3
49 ) shusall (galull S 3l 2273
50 ol e 3513-7-3
51 (s8] =LY 5 s ) ghanall g jabiall 83
53 Bl 5l 3 Bt il il o A 9.3

el Jalaill g g lall s ad ) Guadl
56 S padall gy 525 1-4
57 ol =3 gaill 2.4
59 el G A8y ULl f i jlsal 1-2-4
61 Al 4Dy AN ;,lmyl dais 2-2.4

Slio g3l g il el & Jeaadll

70 il 125 |
71 a5

www.manaraa.com



© Arabic Digital Library - Yarmouk University

&y iladd —

73 T 1

5 FRRRY] d_l\ Py

dolaadl (uped

dadial) o3 Jdadall o gde doadl od
17 el in ) LT ol s 1-2
48 (el (el bl s ginnal) dpasi 1-3
49 ALYt Gl e VY Caam 83 ) sianal @ doll Al A yan Y 2-3
50 b sinnall  lant (g Lpuai€ ) shaaall E aadl o 5 530 3-3
3 abud) (e il ) ginall g i jaliall 4-3
60 bl % JLu:.i 1;4
60 (el 73 gaill 2-4
62 I 1aaiyl anie 3-4
63 W Lls_y1 jlaal 44
63 (Gl SRl datia il s 5-4
64 sl G Al AR Ll 6-4
65 3 il o Al ADLN LT | 7-4
66 A S K s 8-4
67 (JA} a8 9 Gl ol gSa Jalay 9-4
67 S pitalt (LS cplal il Ko Qs 10-4

www.manaraa.com



© Arabic Digital Library - Yarmouk University

S (g

Aadal pb) - dsad olsie ATy

68 A58l Alaiayt A 1-4
Gadall (b

dadial) a8, dgalal o 5is Galall a8

81 U Joadlh 3 Dy g did o Aeadiaall it 1

37 AgaleaiB¥) Gl 2V i Zike g i jalall abll il 2

23 Agis Wt e pabiall o1 jialh oy gl 3

24 5 aal iy gall Jibs y i S 4

37 la _).!Lu:m 3 t:\'l.:l.u LDUL,_Q]’I 5

28 bl bl b Aariindl il 6

20 Lilas1 G 7

www.manaraa.com



© Arabic Digital Library - Yarmouk University

saill o oy giaaall g pllall it L) 4 Jilaty lad Y el Gangs
Uiy 2003 ple (a3 1976 ple (e dade ) Judls (o Aaie W ¢ i 1 (galaaiiY!
(VAR) (31 Jaail) daies (OLS) Anlie¥! (5 jiocall iy okt 45 4 1a o i S
e i (N (ADF) ciladd ) il JLndd w505 508 Cua Coagh 13a (3r8ai)
(Y1 Godl tie e 4l da g us (el JUal oy L) (5 shaall ngb__\s:.‘.u
3 o g Aol (a1 LRSIy sl o (8 I Jan iV dade i an
O Alabie dpas R8BS 3 gy ) A Jall L el Y LWL 1 b 5ol
sty ol aial ALY (o olaiyl Apatal g 2l a5 i sl
glaalt Jall (ol olatily by giawal Cpa s ¢ danall Jlall Ll

Al a5y g0 O (M (s phaall ey pall 48y yha gilts iy L
il JUl Gl Lalasa o o (3 (0.684) (5 5 Al 5 gianall Ri g a3 (0.036) 5 slus
{0.349)

O 6 UaBY gl (il 5 fhunal ¢ pibtaal uiall LGN Agaliidl LY



© Arabic Digital Library - Yarmouk University

The Effect of Foreign Direct Investment and Imports on
Economic Growth: The Case of Jordan

: By:
Ziad Mohammad-Arfat Abu-Lila
Supervisor:
Dr. Zakia Mishal

: | Abstract
The aim of this study is to measure and analyze the impact of both

Foreign Direct Investment (FDI) and Imports (IMP) on Economic Growth
(EG) of Jordan, over the period (1976-2003). To achieve this, a production
function was utilized by using FDI and Imports as two distinct factors
among factors of production.

This study examines the relationship between variables (FDI, IMP and
EG) through Ordinary Least Squares (OLS) and Vector Autoregression
(VAR). Where the results of Augmented Dickey-Fuller (ADF) indicate that
the variables used in the study are stationary in level (except the ratio of
Domestic Capital Stock to labor, where it is stationary in the first
difference). The estimated of VAR suggest Economic Growth in Jordan is
driven by the independent variables, and the testing of results also confirm
that the foreign capital and imports causes Economic Growth. In addition,
the study found a feed back causal relationship between imports and
foreign direct investment. And unidirectional causal relationship from
foreign direct investment to domestic capital, and from imports to domestic
capital. _

The empirical findings also indicate that the elasticity of foreign
capital is 0.036, and the elasticity of imports is 0.684, whereas the

contribution of domestic capital is 0.349.

Key words: Foreign Direct Investment, Imports, Economic Growth, J ordan.
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2R sal U 3 Chacadlh Al i s Jgall (G satilaall stalYh LRGN CEAS s
Sl A ks A b plbaall el Lt ey Aalal by 80 g6 Laiga
Sialy Siaial) Cobpuiall Santia Cilus gald Gabuaih o gl yuaais Y s i g AL
8 e JMaGd A gl Cpat Laign el LA LM S bl ol 3aat Gy (ALY
e a4y 1S5l

oo ATl 3 it B0 o3 gt iy el 0 3h Cpay rraSt datll b Salieaall il lail |

ey ¥ ap38 i U.li‘ﬂjuc.ogyu_,‘c_unllJ\.Su'lwhuula.unl'lr.kuuiuab.mi
Sona 5gd (0 3 paidl Ll oy odliall otk ) ggdig b g pe Aaltid Algessy 5 Sigal

* Multinational Corporations.
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Jalal bl a1 ) Ay of A b ) iy 53 'mm Ly
ALl 8 Al (6 glua e muyouijﬂiijinlj
Tds uls Agalsh )y oot L) el die  Mad Sl AURTY sate pouthll quils il 4

dal G o 5l iyl o gall 024l Jal s uzlin o Lo o laldiel
e 583 o gl QL ) 80 55 8 Gl dgad gy ¢ Mo Sl paidl 550
el (o8 Laladll (B0 )W ooy G Jgad odh (o el Sy Ly )
LY g oAl o sall g paid ) Jaadl juale Phidad Coags Jy e laa¥i g byl
3 gy g1 (g il i () A clilaiio iy s Rocad 5l Ll gl (s
idle

Al el i cldana 4122

Skl (i LY a8 g Gy e () AR Lt ma) ot

(s saily Ll ) 155 (05505 yiamal 13 A Y 1y clg) Agaial

- ilaalt a1 LY Chasaa — i f3a Ol Gasiy Lty il cugad)
| sl o0 la e g agifaly Ll A Gl ol 034 e 58 il
e e sane AW Lpudans U508 O (g e0ma ke o il il oda iamy 385
Bl )3 ol pall 038 30 g o) gl (oay plaall a1 LYY AN ] il
BeliSll 5 (pubati¥ly st SVl Ayl Y coals W 5 (Asiedu, 2003) saed
Ga g sl 138 el pae g e pdbaal et LY A 23003 8 ayal) adaedl ) oAy gall
Lagea 139 il sSall anls of 8y . hnahall paleadl o L5 ) Aol i)
R a5 (A bt Bl 3 5k e el ¢l e Ll g b
webiodl Y pae (e dall g A0 BN SLYE gl g Sl e g o goLiaiBY)

s 53 ((Kandiero, 2003) 55155 «(Marino, 2000) sis e Jyis L&
LY ) i sbe Sl Cum ¢ el iall LT (305 e golsBY) i
Dl o yiha o Ll W1 138 5 5 oluaVl o VY A 52 (puinh LAY (s e
ilaall (Y LN Alatid e g S oS s 8 edlall Gl e 31 aad AL galh
el g 15 )Y el g epals IS8 ciladdl g Ud dy JSS ALaBY) 5 golecY) il
| & ol 138 3
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b jiels Gl daa 40 Ao (Aslan et al, 2004) o 3ha s Olasl 385 o (0
Oa A 9374 o iy Al all Cuandiud g Apdil Jpall A s 50 Olall 33 LS5 ) 58
Aasall (5 gindll g lag¥! S Y il e Jaly «(2000-1980) il el ¢ 31 ey

Bl o il e g cdann giall g il Jaall el Jaall Yt QL ) 38 te

e 5 L5 g tie a8 il Ll ol Cadiiad ) g il el (8 Ak akiag
ol hsical suad (o1 L) Mand (85350 (e 9% (o g pblocis (Sl
3l il o Al (pusntl Fanbne Fead it ) Laigy Jad Auimiin y Al e
etia ) i) A das ye
Ayl s a2 o Y LYl 3 it L e calhl canan o Sie Caaiy
WL PP LA LW (PR PR P N O PR PR W s A )3 (1997) al 5ol
(gl ) TNy o gaiy e sl JA0N o Y Aud Ll 5 il e Ly
Al Ll it 8 AL Lyenf o Al i puall land 55 sl by 5
Hia Yl LN Coane aal e Aipadll A3 500 cilia of Gl G el e iy
o83 Asmmall alladl g 3l gaiy ) gl OGR!y IS Jab G cpa o thgal
Bavaie Sl pall O M 8 LW e Y aladl ria) LGN Chadas (e Gyaall s
e Sl Abpondl A g2l anedd La 13 r JLad b b Cidands cniia)
g A gl o Sl LGN 95 ol AU B g dtiath ol Y s LaS ¢l sl
sl ol gadh 00 adiay ¢ sl Jf 8 3 A5 Jal gadl 0da of g o patatl (5 gl g AuSlal
g Al A1 gall Jainall gl Lo Lot aaio g ¢ JLEY1 pabiciial 4 2150l 35
| | . Thirlwall, 1999 } 43 sl

2003 pY UNCTAD 4l SJ@ Bantiall ad¥h s 38 Caus g ¢ Bl Gl (e g
gt Lo (aniai Aol A gally ddbiall 3l aiaYh LY Cioass
| sodhadl it L ALl Al )
(BN olaia¥l g bl 5N v
oAl Jsad el g v
AgiaW Gl sl dae jylaa v
sl JSa v
Aadadl A, v
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Botal Al pa ydbaal a1 LY A o iy et Aubaud) v/
EIRREWIW Y
Adballl Cladse
Gl gaiy 038 ddaJamigia g 3 gadll ey Al g 1 3 g o Qi) v/
(o) Bl g S 5 el s ) 8 501 ) o Ay
2l Py Ol Sl
e AL 0 5 A 9 gl piladd ey ¢ ilaaal (e Cingdl v
3 L 5 i 1505 a3y s ) Tl
A
Al A 3 A yaall Sy gobecaall Al a5 USH e Cnih v/
(ldatn g cilartiall 2S5 5 Sl g Jil A8 Fia gAY DAL CayiSa
oY1 Sl i T
oaally s Jlae Y dagudy (3l ) gl
| AVl 3 gl y i gy A v
(Y e iS5 ohuilly (31 ) £l SV S v/
A ldia¥ dal i Jiluy v/
L ity :...1 Lectbead v

ot o g e llaall a) BN paa g3 il Canu ol A Sl gall 4 2

(o) iV Latial iaise) Lell antiall LN ana (A Jga cpr Ll G Lgd
ehauial Saaia Cibaans pall g Ll e JSBH 13gd Adlide p) gl A0 Gy Sl e 2ol
tord Ly Jiai g1 g1 08 06 (Grimwade, 1998) 5 aiys 4 LA Lo

Giany p ;L ALASSAN Clanaindl Baaie o el g ¢ BN piliall vialYl Lt

S cilatidl (e R gana gf priial) pudt Ao liiay 38 350 o 66 Ladie LaSuY! (e g gill 13n
Y (o g il 3 sk 3 Y laal plieas Adss e S e Ao e cpiian e
Gamall s 13 4l esllh o8 agian g (Gl JLiSt pre o 38 bl aial)
A} IS ant 07 Lo g Led o il anis (33 b pall 8 (ALK G udlially Adga

Aasia Y (3 gulf) 8 Adaal Ciluams el e udli Ladie
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cabalt g e gl g cdpdaal (5 gasl ;_aJJ'_Jeq A yaa 381 A taall il gal) Y @34

‘eplm:au}swwuwo,ﬂymum,ﬁumb iipanall 3150 8520
oSy el Aaia b el Ala A LS Gyl jon jalad agia i are ) ALY
G g 0813 Qa3 pe Apia ) Cilanpall Sl of a3 pdlall sia) Lt daaay
A e ) gusl (8 (05555 udll o34 Jie M (Vernon) O s s palall giiall 3 550 73 g
S e s Ul 35530 o gr gatl Al o b LAl 8 LB Assapall Jilal any
S cdn i oY 4080 48 yral Ansnapall SDUILL Lo 35 Juall 03 U (Caves) 8IS 4
A giel) plae) (o 8 a8 48 gud i jlgad Aunayall A S (pat ) JS e
Codlial) U e 4 jlially
ilpind 5asnie s pall (53 ula JAlSI 5 50 galadl piladll iyt LY e
Gyl g oYY Cpa RS Ja) s gonin g9 Brasmapall 585 Ladie 2 Y1 e g il f2a iany g
SalSiy o 58 gl Jsal) e A gane 8 piiall B ABUN ) laiiall o de gana f peiid
a5 Seall Jal yalt 2y o i LA o 685 Cua Basd 5 s e ot 2 UDU AN Jad yuall
sl g3 galell JSH ( Backwards Vertical FDI ) coeu Latis 5 ipfiidl delin

O Afilgih Sl jalt ety s i o L3 Ll o O A 8Ll el il
(Forwards o 53 polell ublaal it ALYl giidd cyud f Apbis) Aleall
2o LY J 53 Clusaye (b (g3 galad) JS o S Juiadl 5 Vertical FDI)
Ay )5 Al (e g daginall g J g ull ) Al g phail B e JS (B il
el 25! e s 13 el falyg Ll ia¥ L g o
o8 dgalle cuinl Baaete Sy @lin of LS ¢ Lt Adee o lgd poa s of ¢l
A5 e ISy pelliand (g Juiail Sy paladlt ol o 8 a8 (5K 3 5 ¢ i)
BinT o 5 A Ay g g ST (8 o 0 e s 5l il (e dan i LY
| oLy A jhall il
Aa Cun clgumn (38 fige s At Sio tedl W £ 501 030yt sl (ge g o g 130

_ aly ‘!’5 33 g-> gall C'l.':..l}” Jabic e paliut ‘_.5:_,..0'&.“ el g_u:.’}” JM Sl gl

ual ol g cAianall A1 gl B (g sl oY 5 LW o g ok sy L) 138 5 (pre
QU e g Aial il uanl il (Y1 Auali g pilaall int LYY iy
) alt it LW Alaiall g 5 i gl o gt Aaptl) B pan g eg -0

(Moudatsou, 2001

15

www.manaraa.com



© Arabic Digital Library - Yarmouk University

| Gl y gL 512

3yl sl o el JS3 b La.luui ) _paly a\._@,;u Badxia IS S0 s of v
g win s L f520nn Aebanl Al Alasa o L L Bl W Ay 5 g o
g (o g po g el Sl (g oy 91 ol 0 2583 2 ) (hind Ay I e
198 (8 peal 5 it g 0 L 5 ApslecYT LKy gmitial Aigumal A5 i i
O Anlial) g dipma dl g Kl i AL g0 pad S 530 s Ailiall Adla 34 )
i S R gl g s g e Jhatind QL A yal g

Adpiaalt 43 gah Crpadald! asata A< Hi

v

ﬁw sadl lnuyl Al oY ey
v &

AWy AolaliY) Rl g ailial  Adbisa GRS Qi adlial e

Bl Uea a0 ol gal
dae Lt Ayl g a5 |

poliant b Lgilon] i 285 p80a AialY) o Lt it 1Y Log Lails Jlall iy
Lgpadane Chua gy (A Lgdlanl (a3 o Aiuiaal) A3 5010 %y (Jad ¢ pdabanal) Sl g 8 gl a5l
&l it g Y 5l o laial] 5 g ala) Slally Ll 5 padladd el L@ Y Calaal Ly
{2002 «Jaad) ) "Lt Lo LaiaWl 5 dpsliasiyt
cdaih Adgad) A gall g A8 il (5 siume o pdliall g SN gy A gl Aulae B 435 Y
A gall g Admall A3 90l iy o g 5 omndll (o pdlioall y NS 03 35 3 gralt (pancas
ol Lad b o S (A 5 48 sl
O Sl ate Jana sie J1 a1 el g@mmbwm gl (g giae o
OS5y LaS ol pdlial (o i€yl a8 (o o ghocall iy sl gl Lyt
bl in Y LYY e i NS Agn e Led | At LR S 52 ok (Pl
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SR el i) ppaeal S 028 o Jaal il yuia (o §pbemall Al s

e ghaal o e s g sl o Sadl e

JJLMH OA&;WJ@}QML@M.«EM oL Aipcadt A3 50l ama e U
Sl L Jrastig 138 e dland 50 58 Y15 el gl i3 Ll Gl 5 e Al
DI e 2 iy oo e wa s sty A all 4 a3 00 S0l ) o ApgiaY
O glabiind o g g lalidl o Soaal Cppennntig Lo g1 930 (83 0S5 03 gy liSHAY)
55 LS ¢ g peal) o 3y A gall A1 (5 580 (3 JA (e ket (f (e 80 DL an
(Ingram, 1983) ikl y Caadl g bea bl jlSinty S J2N ey

Hilal) (riad) JLlialll slad g apa 6-1-2

YN ENPTPRAPE! G X\ B WU BTOY I U IO S kU [N 15 G PRV
el (aiad1 LYY charae Lald Gilull gyl L3 L 4 o5 o gl )y
e ganay allad 8 ilaall o LYY ana M0 Jgand g 4V 6 puaiall iyl
Y (e gl i e g8l e 1 (o LY Byl ol y sl (gl
| 1(2003-1976) Aud_sall b jib JMA 4ga 539
(Y33 Oald) i) Jalill s Lasiial) Jgall e ganas alladl 8 HALRY ial LN 1(1-2) 285 Jga

alladi Aagiial (g galt Aatilf J galt S
el ghad q.um el ‘,,,-:#zt iy q,ml St q,aq.‘xi it
Sl il Halgal | ity
JAMN | g AN | Al | g AN P AN | g sl [ gl | gy
1980 | 54986 | 53683 | 46626 | 50364 | 8336 | 3319 | 34 3
1990 | 208646 | 242057 | 171805 | 225796 | 36766.| 16243 | 38 -31
2000 | 1387953 | 1186838 i129119 1084931 | 249764 98710. 787 5
2001 | 817574 721501- 590527 | 659153 | 215542 | 59494 | 100 9
2002 | 678751 | 596487 | 513109 | 548869 | 152496 | 42937 | 56 25
2003 | S60115 | 611662 | 379401 | 572125 | 165130 | 34423 | 379 3

Source: UNCTAD, FDI Database.
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i) Ll anal plal sLai¥l gy (ol g2l iy ial i ¢ a6
o sl (i1 LT a8 T paienn Lol Al a5 5 Ay Carg g ¢, 3L
812000 ple- (g kel s Lasial ()3 e pamn N (30 el ana g1 Y daiss allal
"H,seus g aliAIY gad dartyg cdad yall 3 g d;uu@:m,u _;uﬁtmm Oo il 13
plladh J 53 alaas

i o A B a8 Aalil] 5 Aedlne alisd Al (0 LS
O (8.3%) Gkl 42 2000 plo (g led 5 shuna (slod anlusall o3 il H3all iy
paa i g G bl 55 cpmdalladl B ol e s PN Uy PO
S allall ag-5 W e yial oany 8 Al Jgallanidl sl RN R Y
2003 plo 8 LS il aia¥) JLdiul asa 5 Lalias

5 el 5antall a1 g0 e el s 2004 plad il SN g 0y G
2003 ple D pblaall inl Liad] duadlal) @il (mlisd Y (UNCTAD detih
riin ! Lt ama o8 Dt Al J ol casged g (e U5 o el el
(b Cuadd (s B o palel dasaall dilaia g Lyt o Ly 58 J50 Auali g clgplf datdll 800l
B S a5 A0 1S sl g

s (o daiall palaall iadt et} Ao dlad (S il Jpanlt e slaiey
o 1980 ple 15.2% (3o Agnaill 038 Conil J} Cum patina JS Lo Jaaly 0 5 Aol
2003 ol 29.5%

38 oo o 8 LEYH Haad plladl ia W) LY apa o Caaall (i yra
Y LY pan s s aadly 53 (ol oand LT o B Lyt
(o i) L) paa (LA e at 1 e g U pn g Lelis ) duatil Jeadl A
PRECRPPI | LIVER REILVIR T WL FUF PRI I y_m (5 Y1 Al Jsad aa A Jlaally oY1
Aaiis 3 5 (Gibadl Jganlt PIA Gy ol ety ) AShaall LY 4l il (esia¥l Lyl
Badly s dliall g Aualiall Al Rpes Janan (o Ao sSall L3830 0 el ) 5 iladyudl
Laduadl a3 ¢lldy 2000 oo b W LY 40l Al i) LN aaa gLy
A Y LA S5 Jie il pall iany

g Sl (ta W L) 4 g5 (Y 2004 plel allad Sy ety LS
il ety of 8 dgika gl Slosss 3all 8 logen Cant Ay 5555 iny S (930 ilarall ¢ U
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i LV s 4 (ot J 208 plall g0 plinan g Ul 108 (3 Fallall Aodlial L

A getil] Adall “éo_)_g.\_;.déjﬂ'u 3 Araal 3 5 LI Cra Y M ccilassl glad i 5dlul)

gliad b bl i) LY said Ga ) Cad (Kiely, 1998) S &
s 8 i) Jldialt o dn g yie S 3l 3 0ih L 5a paliasyl Y cderal)
ol g Ul 130 gy 511 s g clgalis 5 Lasil lgiol (o Juadll A0S paad | it g o Uil
@AY L 4515 any | 38ta day 5 08l (gl ol Y &L dalud

oo 33530 G 5l W sl ¢ U 2004 plad LYY 15 s L

Ol o3 Akiadla pie ) o el ol b At clasal g U i iaYl iyl
adali f pae g el palal gai g Aipaall L o} S 3 5 o de pullaal iath Ly
) g Ul A pall LYY LS Sl el

AL pria¥ LG ) g0 Adaadle g daali b pdal o34 <kt Le e 550
iy et Ly AAS o Sl g ectibe sledl Aoy audaill 53 a1 J65 4 enil
Adafi ol clelinall (o Auald Apaaa) 3052l & jilia iy (530 3l cpond gt L 5) i3
Givb o i g Agdaal il gall ga AN Jad 5 a5 of S LS ¢ il (e2all Ll
A gl dabd) (5 gine o diudlibaly 5 g cilaral) pULE yy olas

2 o e ISy reatdl 8Ll iah LAY 33 ¢ e linall g L 3 LS
SBTL S EE PSR I TRS JUPERAPREL TR R PR B VPN Y WIS W T
Juat ol dae 8 oy 52 a1 a5 Anaal) i (g Bl pcindll gl (5. gl
| OSS Sl gty ellhyg AUl Al i 800 054

gl plalal s SISH (e de gane gardd) Hiladl i) LY (5 gag of (e LaS
o arsl Gany e el st o Barl Aagsday Lgatany Jah 5y g il
O (30 (b guall 38 Ui ylaliin ans SbeaBY) pmg (521 e cetlns g gl g i (5 e
e Y18 jeal (b ia JLdnal) of LS diglanll 230 da Salt aih ol Lo ehiiaY) il ol
N33y Ane ol Bt gl of (es dgn A Sl pad LAY Do Laia VT pill yin yoy
Jith S fon S laddligen 6 pd Laty el 5dlud osta) Ll 5 g dad

el i) LY ety of Saal CRISH Y ALYy cdalia d Al cilaral

> b Alabline g L6 f pa dals Sl e g g3l 13gd i g1 il aag i) abuiyl
e A g pndaiill Agdee e 03 Aiad ga ydll pdliall aalaadly ¢ yrilaal PN B O
AN 9 4 jadl e g olina)
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B [FUTRERS B fS S LR PPN S o P SV AW DR X R R PO
) shaall g ple IS8 5 5ol g jblaal a1 LT G A g ¢ a5 el (shiayl
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- | o LS il

gl galll g pdbpall il Latiud) cp RSN 122
saill iyl 8 ol paill o bl aia¥! YT 3 Jaa Jlaadl e
Ay S piblaal oY) LD iy s goleaB gaill cisaas lal DA G cRaal

. c:\:_u_,S;.ll tlll..ﬂﬁ?b ca-_l-uzyi (;L\J—Al.“_’ ctli‘_)l.;.‘ny‘ e 151.1;.4 ()JQJJ-LA.“ U;l_ls_g.a.ﬂ.“ e

Agaiill ilanl p gail sy g sl salead (e hy gi yall il sionally oy il el
298 73 gl iy paiBale) BUA (s " AN 5 LB 5 gad ¥ JOA Jrpas Jad

DA Jana (3398 5ilen ABle 353 g ol o o g (g g ¢ gail) Harrod-Domar e s
Lwe k Holumpg=5/k ZLJala.n]iLDls(_',ug Lo B3 sad Janay addgy g
i (o ginn 7 % Ay d2n0 g U1 gl (g all Jamdll S V3L 2030 JL
0550 ¢ ang AN (ol (5 il Jomall (s I 3 G Ll oy sy iy
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(Todaro and Smith, 2003) w5 sl sl Jixe Gabad (Sa Al
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ks il g Y A Bl i) leiiuY) dealie aaa e DG @llia S
alie (e al giall Aol Laalusall a3gd iiall 5udpall saaiy g dipuadl A gl 6 sl
o gl pealial g ghadll AarialY) S 2l Jand @lln) Ailad) Aol o — Ayl gl Ly
O LS cllaa 4ia siiall ¢ jall @3 8 Y] dipaddl 435l 5 530 Ayiia 5250 Jiay ¥ dyikag
Laala o die e W) 6 3850 o Coag Lol Apleed) 8 deadidl DA jaiae
gl e b g1 o gl Apia) S H 80 @ 5 58 (5 it a8 ik gill g £ LGS 6 Ly
S Al i deliasa¥ s dal e Wlae naliall cag ol @ld 3lay of Jaiaal (e g cdipazadl
1y o iSadl (e 5 Bana dae o Blag g il s Z LY aady Las AlaeSi delivn oL

22



© Arabic Digital Library - Yarmouk University

Cro o a1 AS 8 Ga g UiAYY A (n ST 6 Sad o piid Y Ada il el
| (1999¢dsan ) z sl

g A g Uiy da g ke bl Yl il a1 S o 5 8T s LS
s oY 3 Oap ol Ul Gl g cAfinl il el S0 5 (Y1 2l 2Bie O gl
it 590 ) pgiand 53 ptis o LAl Cus (Borensztein et al, 1995) o 550 b5 (afiae
V] dlall ) Aanlina (3o 51 pail 3 ABealine yiind g LeS ol o) 560 J5 b in)!
5 Ll Gy r9 58 O (VY aal) Adpalt A ol ALy Ay yhe AunliiYl 50 5 o

838 all Lttt i go ahasiud o Y (Blomstrom, 2003) p i ol st s 4
GAN1 3aa3 S gy (L (o gt 58 e g a1 Sl e (5 pama IS8

Oa N a5 ke b Agald 1 50k 510 388 Al pha Cansh o gl B Ll VY (a1 Lyt

8 ooilaall Al Cuad Aplacall lcons pall 4 a5 Lim o S0 Jiid (6 80 391 of A3
80l Led dalaall il 5ol 1Y ot ol 503 48 pad) e Juimall SV (590 ¢ tadM) L)
003 gl (i b 5 y5 ial ol Bayaal b JLgaly Lim o530 5 i) Silal
Clad Laal oyl

Ao AN B jlasll g pdleall el JLeiulyl 2-2-2
gl (B gail Jama (38 pdlaal) i WY e BT g clilatl Ay Cargad
i) Ay anl 850l 30 o A 3N 138 GuSag g cdaallall 5 _jtadll dlall Heay sl
bt i) (o3 (o S 8 dn 5oy 5 ey Gy el pe e - Sladd o iaY!
Aad (b skl Aalee ) patiad g ¢ goiial Ll e 8 Jgall 2 pgn (el g cdpallal)

(Root, 1994) daalladt ciylaiy!

) siall g Bl ia¥ il ple (K25 Hlatll G AN ad Lo U
coll ol g L Aagalh A Tl LBl Y g Ayl il 5ol s 55 o ¢ s, (I
M) (i el ABIA ) Laany ol Caga bl ABDMa 038 a8t Banne Ay
B a3l Sy pulaall a0 g AT el Lad 6bjlailly Sl a9

LU RIVEN 251 ES PRV PV IO PR T A JVPR £ TR P T RPN
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(S8 slath s ol Yl LY
oy (531 el (b el A e J gl oo g UYH 358 e B_al) Jans
plastiuad A by o0 it ae Alaie (o sl of ey il IS8y | yuaiel

S(H-0 model) Gl ol - St 3 508 Cana, @l g b€ K ol am}" s

Cun e Iy LYl s g 135 o 5 (iaY) LGN Gang (a8
& 05 a g, raiall 138 (45 505 (g o ilat 2 g o B gall of A0 @ ossY Qi od Jsy
S U RY UV I QLT PR VORI IR TRV T P TJR IR Szl
FBLSaSB jlaill y ptladd) aia) Lenay) N

5 A (H-0 ) ks cua il 5ol g Sllaal oy Ll oy A80Y e
ALY Auslial ole eibinl A gasa cint o 3580 5 iS Ll 385 s i Jel 5o
Bl L gl 53S0 85 28 290 5 a2

Baantiall Cilians gl (33 )L. e Olal alina (A Jsall Y bl e Lenayt i,
o3t Janiy JUdl Gl ) Y A8y Liaall a ) 3S30 5 5 V1 S La Bales 5 ecilpaial
5155000 Ty e (5 esY el 3o Lan kil A 3 Y1 eyl
O () ALYl Adpaalt A gall A gl < jalall pnn (35305 ) saill 10 3505 65yl
oy B3 fiadt o las daidl of gus Aalisal) ull Lo Callal 32y5 Y 3555 Jaad Caesd
288 lan ) o Y] A s A5 (om0 a1 L) Pl G )
R ) S5 s o gl oY)y 5585 ol eyl 8 o )
LSS allall ey
LR RY NOVPRSTEW [ QY I W B

Caboah b D3 2 ) shandll S Dpotil Find Gaadaly o 985 95 1S (3 gl s 0 (J ol

_gmutsﬁtuigi,ywﬁmjmw@Jgugasmu,mwﬁu,m

o3 pal 3a g Auible Apsloctl Ay o dpapl ol iaallys yi g ot L Jpall 5 el
{(Lieten, 2002 ) < satlall 3 sud 5 gn 5 3 ga

G B le A plags (s nall (o ilad OS2 38l a3y,

S Sy g eipnaall Al 8 055 Y a8 Allend ) iy 7 MR (e 4l Le 3y 5k

358 o a1 el dsa.b.u_,u‘_,jsauju.u 9 g3l gaill e o, i A e ilie

e bl il LY Sy B LS o.\_)yuu.\l_swlcldlu.‘s Gkl 5l 5 Y el

* Heckscher-Ohlin model
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¢ Yoy i tae gl 2 o dae a1 Gl (Rl adll (e) il gisacd
. - . | B
Aipnal Al 5 5lad e g oY1 Aol 8 jlas el el Ly .
o al gadh 20 coiinnlh Ale (35 jlacll g pabaadl i) LY Cy AL iad
Al & 5 (e ol DAY 03¢ 5 il iy Hlail caibial y LS e i i e B
Aigma da g b o oo oW AL gl i by puilaal i i) o e Gait s
2, o e ot g L) pualie 3y g of gl e Ll (o JUBH 3y et
laxall g ol
dodl oo S o 3 (o iida (T ) snnall ) Al g 55831 5 pdatl U
553 b2 sl a0 (3 ) o g Jpl oy 25 2 g il 04 i el
S e Yy Sl syt
bl rin ¥ LY (9 A caind Lelalatl LIS 5 oM 5,0 st
gl pan ( paliad plldl e ¥ LS any of 8 )5 sally Gad s i jlasl
¥ A 5all 5 et (L8 <1996 alad WTO Analladi 3 jlath dakii oy 5 G g 2} A gl
ol i) LA et e g Bany Al il 43500
o Ayt Al iy o A (gl B il s Cppne 8 Shana 21 ]
Jany Laa ¢p¥) A gall o yoleal Sgny el ia) LR i ¢y atl Aglee Jaf anas
el e YV AT gal) i jalar gL (e W (e o1 A0 pall i pobim paa andis e
onbisd Al 488 e a5 ol SY e UiY) A taad By 5 piall pLad) o pall g Aaya gl
i LY e cdla iy o (ZEY) ana yud pie gl L ) < _gabuall

ki jElaldl GEJBJ'IJ Jalal Qa:l.pLua]'l o osladll A4S 8 ddln Ound gh bl

A O il IS Galdsdt 5 A g1 Ol 5 Lomsd 1 Allaadl (e Baliil 7 AN 3
Loo cilagsall ana 30k 5 Y (g3 (g1l ¢ udlit) s g (ppndl (Sl (pa oyl
G aball CuS ) A Ll palaa 3 3 (o3 5 o1 A3 500 (e Adagan gl o gall e allalt oy 5
(b il iad o Slacl ial) LAY 3 o ALYl (Aar gl aludt g Jiisy

A AL e dials o) fuad o Cllal 5oty 5 Y 358 g3 el Adpaalt Al
CilS (A Bl Ly o o 3a YT A gl o ) fhase o i) LYY S 2
b gl Ol g LAl Ja o3 p U 8 aaaial S8l el Lt Jd 3 s
aciiall e a1 A0 gl o il ¢ Al Cutadl e el Yt LY aas Y ol o)
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) (G A8 IS0 1 s i G 45 AT il 5 4 A (3 59 G g g

| | A1 A gal) oy ghaddl 5 ydtaol Y
A galls ot 5 Hblaall ain¥ Al 0 ADIY 8 of Adpamad gl dily 3
O s el cAipnall 41213 Jlath o piludll s Lal) o A8 (e Joad Y
a5 Bla il Agall  5a€ aa ) sgdii sl il Ll Lyl U

ol O a5kl 03 1y el ol 055 LAY (Y g laYY uibia)

Ot ALY g gl A gt ) fane p i pibead abudl (a5 e 05 o S
Y EE P L R PR I BRI

C oAkl i Lt o A o e A el el sl e N g
g sadl el e L qu‘@;abdsaw.glos:,@‘,;_,‘mm A3l el jolay

Adgnira LIS At o) A 50l o 0l pns g sulbaall a1 LGN o ALY of e
aibaall —ain W L aa¥h cpag AN o ) el pal el el A0l 2y il
Yy siana g ol iad) L cpy A8 of LS Alea Ay a4 gl o j0lea g
~ (WTO Report, 1996) dismun Lad 13K dn g0 discaall 41,2l

Aoliia Alle o 4 ol cilall JSAY 3 aag o8 pall 3 jlaill e ol S L oY)
A Ll gz s Lyl elie 23S oLl jola W ad Gandl ey 5 czalall 3ol
il o caliof o Adpall U clate (g0 ppanail g oY1 A gally LB LeilSaly Sl
pan 8 Alla 5ol ) e B slail) ypa 8 A8l bt Hal e g ST Lead L
A2 an gl Jalad) 055 g ) A ot cilafnd of b5 o yun g e puSall Gl y LAY
(2002 pdbalt 3oy AN A AN AS AN 8 e

2 Seal®Y) galll g cho ) glonall G ABMRY 3.2.2

Seiiouldl gai (5 imas (Harrod-Domar g3 s-al i) salll g3t ai ptina calay
b ¥ Y el g Al gall wDa e (555 38 oy 130 5 €S0 (0 i€ (oY
T b 5 g R JLAD 5 el U3 50 o €1 cJaall de i adiey Y (Jpal o
(o0 Anliall Ay i) B aall anay o 5 WV e 5 a8 Gyt Aalled ) Al o 5y
) Faall 5 5 il dpdads e L3 508 g Y

Ay g 0 gl 5 Aflond ) alodl 5 5 IAA (0 (6 3LaBY gl o s ) guaall A5
(ofl G AaBY) pail 3930 ) gayg cdrasll Jadd 85 ) il JLY! gy 2l &y y 5 yuml
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205 AW ol ey 2 120 daa e 5oL ) A€ AUl bl e el 5005
Claxl cya A gt cillalginf L1 5y ‘;.m >V LY e ey Gy 3 giand
rd et sl G wdlial) (0 20 b (gl 608 ALLS AR (e ) iy
A U3 Al Y e e 0,5 0 e 6 et GanY 0145 i s
3580 50 Y L iy 305ty e el el Sl Y il ) A Ly g
(Tilelioglu and Al-waqfi, 1994) <) siw g 4y 55 pniall i jobiall yalind

3 gall g Aaaial Lan o 0 (J83 A (hn paialfh L (g sy gianall a3 1
gl ol 8 ) )" A 5 il oLl Y e 8 i)
ool Aaa il ol i 55 g N Ay g puall o) gally Lo b il S5y ipaatl Aples e
' A Y G e g

dat sl (o Anald Adlaad W bl of 5 Apanl Y (Maizels, 1970) e Lt
A€l 3 5y Al ol Bt) Apad§1 035 gl iy el 301
pdall 03 o A8 ealt 45 el Uhgisﬂtnaus;dbﬁmﬂfwigﬁdi@

AR eyl 322

LS ¢ galaaiiy) paill o jiluall ia Lm0 Galadl Ao Ll il 5l Casaad
U g Al e aand 388 BA bat g ccbaght 1an (Baiatl Aadddall duli@ll (5 ydall cuoaas
saidl g Sl ia) LYY ey Adliie ADe S 5a gl (e agieh oy Saldl el
gl gaill g ¢ galucB gail) 530 yllall a1 LN Baly ) o ol e gabaiit
S93s o L O g Aasea dn) ing g LS 58l a1 L) ingo s
hily  puall g ¢ golaatiV gaill oladly el Y LY e L olas¥) dgalal didie
33 ol 0 (B gV gl 5 ot sin¥) BT Gy A ABe g4l (9,40
i) gaill y pSladl Guiall LY Gu de Ll yiany

sl o3 jladlly plbadll oiah LD Slah AN cild jal adaea e yelif ail
e 138 adiag dya (gl o Y108 ana bty 5 Al Jpal (o dald ¢ galaatiyl
oo ALY g il Jlall ) g paliadi¥ 13 (Aataah il adaall ettt )
Anfiall 8 jlacl) Gl

ol Al 5l 038 e Al g el jalt 03 g DU S At a e o et 134 593

i (o bt jally o0l gl (il g o yltf LS it puiiall (g Bl Ctnnn Vi 15
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gl cgalal A8 3y gl 20 L) 3550 el it (e Alliie A S3as
Sl Sl Cag Al Sl p i il jstiall o ABle (gl el ad 3l il yally
sl (e oy ghaall HY Gl il Jal 2% s 0 et A
i A G e gaanall 03a by il 5ol (ad 55 Y A el st LS ¢ gyl
| oy
Ading Aigunall Aol LAY Clpuindl Saswie asogal) 5 (ol dgala®Y) Ay 50 Canea
B8 (3l sadl J a8 Sl (e aa g s Lani ) Jorll lgga st 88 Laalaidl Lo
o Gl B Y a0 (e BRI adlay Jagi y Apelill ) pall U LA (s L by glaia g
Ageadall 1a jabias e SaliaaOU
ol 5 ginns oy O o il (o IR (Raditiadll Jgall (g ) SYY LAY Jg0yind |
¥t L () paill Cho 4ai Al AU of (gl leal yllaall (el LYl Led
DY JlaaY el 41 5 (Moudatou, 2001) 533 5 Les PR P I E TR PRV A
ATV J 53 O Ad 508 e ay )Y (SLaBY) sailly sl PRI [ ) IS FOPN

il @ jeded (1999-1970 ) 3 il da 5 dudludd ilcaah SLa¥l ol yaf dnrg ¢ gy )

A U RERWENP T EORLE | PPLIY L

Ll ehosdid (ddad 2 (8 podlaal in Y LB il et Qiay
iiadl palfinll g LR 5 B i gl oda dleail of (ol fail

Ol e jlaisd dSaaly tdlla, o8 ol ialll gailapdy ylldd e LYl 2
oo il oda o35 W) 3 il s Sanialt ASbadl) (Jlaiyh el caid gh olasi i oLoihal
bl iad) LY phine i J gl o34 (8 UNCTAD iy canea S 6 52
sl o3a gai 55kl pge hole ol uialyh LS oty

A geall (o AaBYT gail g HSall i LY O Rpn e 22y Y eyl 3

12l o] Jlasall J g g abaBiV! gaill g pStaall et L) AN dapda U
S35 05081 ) L pLB Aid 50 Caass fllh g ctibaladt Bae dal 238 cay g 5 g g il
G 53al Ay gl L e 3935 ol < yedif s (Bricsson and Irandoust, 2001)
i) e olad¥1 Dpabad ey guald olai¥h A0 ¢ g AclBYY gl y ylual ia) L)
BP I [JUNE FIRE L, LRV SRE JUR. N RO S JPR Bt saill L aa)
A ladal g laikid 8 ool gaill g pdlall sia)
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A JLid) Gl Lo 5 (1997-1970) 5 il b iy e 2l q@gij Jia
3Toda and Yamamote (1995) 8 e sshadd sad e Sl VAR (3301 _jasiy
I8 i V50 LeisS (M an py Jaalieda sl a3 Yamade and Toda (1998)
Maabatll (B35S pa 590 pliliad aia) LN Canly o ik Sl

el (ia ¥l Ll Ci ola ! A A ABNe 2 g i il il 5ol (g
Ay (pall Sl sal (Shan et al, 1997) ¢rs 8l 5 o Lo o A 3 s olaiy) yaill
el il LT b e g3 8 (o el Jg0 ol maaly e ey
I fasi¥h e ity ((1996:2-1985:2 ) 6 5l gy ity Al i sl
« Toda and Yamamote (1995) Giub Ge sl duadl A8l jadf ja Ldl y VAR
iy pmdlall (e L] o oLtV Al A ABe 3 g g Al Ca_yglal
(§ LBy

O gl AR 28 ol ian Ay (Liv et al, 2002) 0suals o 2l Las
8 laW G Al ABARY LAl | ald Cage o g LBy _,;m 9 ol @3;\31 Sl
A dall Jelsil it ploaiuly ¢ raall Jalall sdbuall el iy @B gail
g2l Ay g Ao 352 g il 2 jel Cun (1997:4-1981:1) 5l Cukai 4gny ) cmililyd
Jbad LA L6 o Bladl aia L g s ) shanall eyl gyl _,;ui CRy
i paall 5 pllall (ia¥l LR ¢ galmBY) gaill yus olad¥I A dMe g} Al

b otaal 3 e (g aloaBW ZEEYE A i ool il all aliee 38
Jah pud 3 2 VY o lacasd LR N PR PR P (o Aualds (galiaiiy) ;1;‘91 Bt
(Cuadros et 0o Al pa ) oS o3 Aadial 038 (pauia , pin¥W) Ll 34 OS5 3 sl
dapiha g agay LY VAR o AVl Aie sl terd | gerdiid dud s al, 2001)
Coliin 331 (8 il g JAI 3Ll o ta ) LYy el 5 e g Al 233
Agan A e JH St pae e s 55 (1997-1975) 5l o1 i€l g ) 5,

| sl iah LS pedll 2N Y e L St YT gl gail 3585 it bl

Dol o3a Alla b gobiaBY) paill e
il il rial) LY (e ol Apolad ABe 3 g g i el et 53l e g
5131 Ao cuyal 5 ((Hansen and Rand, 2004) 3l 5 Crsils 4y g8yl
i} L) Al of Nam g lamall LAWY ol s anys ( 2000-1970)5 il i
st ecailadt dgalaf A8 534 (il Z VY (5 fina Sle B Alaal sl sl 2t
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salely LS LS pdbadl) aia) Lttt slaily (goboaii¥) gaill ¢ dgatia mxr. a3 Y 4l
g o Stan g aah dlall o 0025880 Sl i) HLtiual) A pladinly LYl
DR e Bagaall L o 3530 9 48 sl S8 A 5oy et o2 1 gy, Glodh LA AL
| | Rl e Lyt

ol (U gall (g sbcli®Y) gaill g i yoliall g ¢ pSlaall  iah LB oy AR ey
-1960 83l ulad duia 5 Judles Cini g (Dritsaki, et al, 2004) a3y Sl
ot st L8 LS e el oy s aall Ay gha ABe 3 g g el ﬁ}a-h‘ 28542002
(oL Ailal g ¢ galiaiB gaidl g i HaLiall g olaii At Ay A8 o 50
o pdlally saba@yl gaill H2udl Y Linu

Ml G ANl 4d 53 (Baliamoune-Lutz, 2004) (i 5! ¢ sadly a8 L
eVl Ayl 5ol s ST phasialy o piall sl y sy shiad 5 -l iaY)
¥ gl paill of (Y i sl 5 ((1999-1973) 55 b duie ) Jeu Lo
37 0o 30adl O as A g Al 03 g e i) (o bl (i LN
Saxialll e Ul (o pial (87 et Leltaed ey At jill S 2 als S
oVl el (o3BT gl o Jiiune (S8 g il 4 i 4

el Jgall Cibguss 5l 0 4o gene Baliamoune-Lutz 4l o Ciia 5 LS

Y g ¢ ponall dgn sall pllaall (oia YT LU gy 508 55 puin Al il - 5

2o Jia o s o jal) el 8 s g csalill gl alins

Aanll in ye e 23355 (5 ool Jledll Gl ) Bre g5 ot of L yall Sl e o

- S g Qanll (3 gun o351 el AS JLka Bl g palal (6 gna gt DA 2 5 sl

£ 3l g a8 dsali o Mlaalt im0 o

i el U Gl DA e (sl Ll Clsg alaa¥l Al Joai Ll o

Bkl o oKt aoe gl (i) 13 g B A0 Ciliakgun 9 5_jfne

i) LY Cda e Aignal) A gl de by AL (5 gia Olaa s 4iaal 33415 o

Algalt (35 lalaall iy dtaal

O Al AU J3al ! oty (Feridun, 2004) 0159 8 o8 A blee dud 3 4
8 Al gyl Z U e 2 8 e daus iy Ll (50U cBY1 il y yiilsal PR P VW

il ol Cya VAR I3 faniyldntiep saia sl sasiulyy «(2002-1976) -

LY paill olatly HaLial uiat) LAY e Cailad) Auntad dgatie A8Me o a9
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@&\ of (Chakraborty and Basﬁ, 2002) uibss ()58 SIS A o il oy
5 il gl 8 el W) ) Y Ml o il 5yl (i A
Uil gt gy el il oSl 73 (e A 5ol sl iy ((1996-1974)
¥l g Aan Y g gl 2 (g i JLS5 3 gy LY 4B Cua ZWVECM
Lll 5 g gl bl T Con 48 yanll 2 gan A g Janlf 30 ALEISS ¢N14Ail tiayt
Sl in ) L 0 ST 6 s A8 LAY Ui prsc 3 g iy
- | g Lo gl e pelal o 138 ¢ goleaiyl gailh
Ll Oy e Bl (a1 LAY S e Catne it MY Aad) Pt .
wodladl i lenady ‘_,.\u;}u (ol 2l e 4ns Al
S0 il jldnadt i e Jat el ot P d3s ety pan Al .
(ol Ban 5 4315 Qs de pdlaall i) L) Jany .

(Chowdhury and Mavrotas, 2003) (x5 8le g (55358 243 Glodl Al aalay
Aty Julow o1l 65 3baBY) gl g pilaal oainlM! L) G daseadl A0 sl

e odlaall iV LB YU J gl P8I e e dals g0 0D (2000-1969) 5

e 3 g 5 il o gl sl o Jal by ABU s o ¢ L6 8 Jgall ol
¥ 4l of el Gy et s, Byl a1 LYY Y oY)yl cpe dgaic
a,,;,c:m il Loy gV sail LY dladd (il Juauylwq_\.‘.qm 2 g
DL b lle (a8 ol gail 5 pdlpalt o) LG G Alile Ale

Pl eouaB) gl o ) finnall g (gaia) JLall ol 5 2 o gie cand Al 3
it L 8 Jalad g ik (Marwah and Tavakoli, 2004) A Sgt e
s gad Aad ) gl g0 )Y Al ala@Y pall e o ) siasall 5 udlaal
Cuaddad g LG g il ol olle (Lt g2 o Ay Y Cfalil oda g (ASEAN Lo (3 8
Mdiel g b Lqu;.s Sy gl g piladlh it LG Ciyds 55 amy LY Ao d
Z ! Lablusa pna il gl Cara (1998-1070) bl Ayia § udlaw o Jolal
(0.292) (g-LaBY} satll (A () giaall g 3liall oaial) LYY B8y LuL“;A) syl
2 (0-472).5 0l (53 (0.353) 5 ¢l 3alle 5(0.529) 5 lpanti il (5 s (1%) JS (e
Al sianall il 238 (s Jﬁ‘yl daablindd) ity il

o (Shiva and Somwaru, 2004) 55 auas st ek g 3o gall adi Caai g
Ll )3 (b ol LSO 21 R s (e 581 llsal) il el o LYt 45 g ya
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-1981 ¢1980-1971 Apabe 3gie EBY e i) pali A g3 ¢y i Ko Lo aly ]
LS s o S0 (0 (5 el o el 5) 5 033l 2000-1991 Y Al 1990

e ool gl 85 ety il e LSO Aala V1 At lisall petbilh s g

bt LS Aalilh () gal daan ol b oS0 JETBUS aal ylad g,__u;‘gi DLyl ging
b e} Say Cum o daall LYl jiaS b pdlaall ia¥) LN ee I Al ol

ol 8y giadl g Sl (il LT o LY s A Ll yalt L
O AN il S o el (a1 LGN 0 Gl o Ll clgie sl
ol s daghal ¥ gal 605 g 3 e anlag s30 Y ) ganall g il Lyt
Al el 80N 030 (sl Aol il 5 ccinaat i) el iad] Ll
33 shuall A2 5 jaal

Gmall o cy ol (Liu et al, 2001) ¢rsaly sl Lo oL A s il jalh o34 yn g
By g2 ple ady (peall s i LB s (DI (0 Al LSS sy
Al sl Y Al ol e il «(1998-1984) 5 sl jtlual aiay!
el i L Y il snl (o olad¥l Aplal Al A ABe llin
| LJatal
Ol JIaY bl a0 LB (e slat¥l Atlal AdeSe By A Wlin 2
AVl Gl ¢ yala
p2b Covia ) flanall ol il Creolatyl Al AL g WA Wllia 3

A jal

4 2 (Aiguacil and Orts, 2003) U385 Jiad g g p28 LY udi (panin g
b pladind (A (e 2y shusally Sl il LB (o A agiisoleY
dHady VAR 31 JaaiV datia 3y daiy g ¢(1992-1970) 5l Lol Wb Al 4300
g e ol Lagant ey by ) i) A Cagda gy ¢y ya JLaly o At JelSal
obad oy, saladl ialt a0 Byl rtaall Cuthalt g Al el ¢ pamtl
(T L) 0 il o 8 A yka ABe 3 gy el il gaal oy Judal
sl e Ao 39 g Al 80 il LS Loguiand (LS (b gionall g suslaal
L ghaaal olatly sdlaall el LAY (e slagi
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ML.:-:U Caald Al oda o Y Lgadgaly Lo gamga 2p0n3 B4yl oda Lale ciadicd
(3 85l (i Baandl il A ynd) i JERYH (3 i geona

O el Cp ABMa) bt f LA 1-2-4

Y o8 sine dgia 1 bl S 13 Lo sl el dalad 8 g8 phaalt i
llonaall 134 b juay Cun «(Spurious Regressions) wad 3l fass¥l AK8e 5 gelad Liiny
s e ot Y LI R? Loy (¢, ) Jutidd Gy (s bayml it (3 Jaaiyt
e V1 5 sl a3l 5 e )+ 10 gl g 13 LBl |y i ¥ il
Ad 3 g Sl ) st JLESY 5 il ) s are Alla 8 44 5 g hary OLS
il fasiYl e e Adiay 53l g ADF c.my.“ Hd S0 HLadl gl

AY, = B+ ft + 6V, +Z“JAK 1 &

Cof=l
&.‘.:.:'I_)'lé..\.‘lc.u.‘:lm _):_L\.'Iﬁ_,cUni.\’l A g, ot Adall ‘;4’2_.."1).1!! CJ'IJ.;!:&AL}GYIJ..\::H:J:_L;
Aol o el 5l 03 (8 aagand o Al g Ll aad A3 Ll VH LAY 8IS0 bl
A Ja 2 (a3 3 5 Akaike Information Criteria (AIC) b Ll

O A jA05 el g da jadl 7 Lard (1 S) (Al dapdll ) 4y gonsnall Loy ok LR R

¢ (Hot & = 0) bl 5 sl pang JUE pndl (22 b s0d ) oy Waie «Mackinnon Jsia

V5 ¢ iam A3 pe ALl (5 ginnl 85 silune Akl b i gy Al o il J pid

s el lag gl 4y jha 8 @l e cal< 1Y L 15 sl iy pal Ay o plasid (e pile
QS]_,JLq_;L_ﬁiYIOLéJUﬁuYIC.@_,quwlMuinqaﬂjcijhia@mujjgajh

) Aa syl o Alalia tily g 138 1B ALl il 1318 Al 40 Gl 340 day

{Gujarati, 2003) 1S 4
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A 4 ) 5 LYY Jaa3y ecdildl ) 5 ADF sl sl o Jgandl oy
:minimum Akaike Information Criteria (AIC) Jbas Ao slaie Yl yhial 5

il il 88 5(1-4) i) Jpaa

5% c.c_smal' e 1 ~-3.594 -3.631

x .0 g(GP/L) 5

5% UM s e A -1.955 -2.463 Log(K/L) |
5% "5 simell aic 2 -3.603 -3.716 Log(IMP/L) |
5% " ped o 1 -3.594 5530  Log(FDIL)

q.u_)ﬁkp‘ﬂ‘,i_u\.d!.hdh_)um“ q_u_)lH.a..:.a]lJL.uL:]I.hJiuJ.))nu.. *

Mmg.l.ﬁ'lul.ud_,&um.“ a_)uuALuIJJHt_ﬂ_)Jmc_LAau(dJLulldeaﬂu.nc.mu
d‘)dlqs‘)muwﬂ.mu‘ul‘lADFJ@ai@bw%cwiéjémdidLAlwb
e el QL ol el ) (s sl o i D e 2SI a5 Y1
38y il oy Al 53 Al 32 5 ( 43 01 G 380 s Wil 3
| b Lo ol a5 3l g «OLS Ausliie ) o ol iy la

J0g(GP/L) & siall ¢ ksl o3 3ailh 3(2-4) o5 Jpon

Cons. d[lqg(—iﬁ]} Iog(FD]J Iog[ﬁgﬁ] Dum. AR(1) R? R} Dw.

L
1. 149  0.636 0.032  0.907 0.98 0.98 0.78
(6.1)  (4.386) (4.058) (32.349)
2. 3241 0349 0.036 . 0.684 - 0958 099 0.99 1.42
(8.365) ' (3.5) 229)  (13.134) (12.682)
3.3221 031 0.037 0689  -0.028 0945 099 099 1.47

(8.185)  (2.849) (2.320)  (13.009) (-1.16) (11.071)

gl t ol A uds Sl 80 Jals a8

IS Ca el g (Lasll sl A3 S 1 A000 0 (g 2l 3 gl of geilish ki
plasiul aago s ol SN ¢(5 all A paad Aagdh (o B s A &y yuanall D, W, Lo
O uila pae A (o 3l Bl pae (0 KB 45 LS (2) 8, Askadl 6 AR(1)

60

www.manaraa.com



© Arabic Digital Library - Yarmouk University

seidl (o Jalsi W1 Al e °J—L*~J «White Heteloskedastlclty Test SA G
s e (C 5) ,(B-5) pU (3aOUal) b b JLaayh oda ity Multlcollmeratlyv
L,q_,a_hu_ua.‘mb.ﬂimu'._)m‘]]g4bﬂl B TRIE VISV B R T
pas (b el (8 and 5 Aty By o (51 (0.036) el aiaY) Lt A g ya gl
ey 2135 (0.036) = e Sl (A3aly 5 () gad sdlaadl e Lanuy
U (e o) ghusell a1 I Y il 0 LS pgag (o 43 ) o _jiam cga ai
30 £ L Litan g g 06 S b lnall 034 ety (0, 63{4) Wiy o il Capa Maayl
il U et 5 ¢ B0 laall il (o A€ €y giasall pda 1 Ao Aadlsdl

et iy gl Al oLl Y g (e 1S 0 3 s pn Y LA e

etanall Jualh Gl 51 A 3 Y Gl aadl iy ol ada Y ALYy sy
T REIRYD
Laaluao (o g Aol pall il o A allall 8 ol Aakiial g Y alawil L3 il
Dummy Variable (o5 siie 48} any Giluall 3 il il 2ol ¢ gl 4 e il
) U jhan Bl 5 (2000 ple (34) plauai¥ 5 il and 5 dail ikl 1in 340 Gy

cellyy c:Lu'l_)ﬂ'l c.‘xl:u u.‘x:(ia.l:u.an ?Lm.h.'ly1) owall 1aa 2&94&‘ e LJ:.‘-‘:’C-’JN]‘ 138 a6 2y
oo el o ondl s g el sl B lgl) Lt 5 LY 13l Alany) addll Grus

MY e (lad JS2 plaai¥ 138 1 geda pae 5 chaalal 5ol Aadaiad laiiYl Aaa

,Q..'!.J_;y'l

A ) (A P 4aia 224
I aai dasia 5y JL,L,_». <l il (o AR paad g iy L
Lol il el SLAAYI 138 o g8 Cum o il e Al A8 JLSAY (VAR
S iiall e find g e el (B Aorilinall (gAYl yaal) ARl B g 4 AL

zagadl 128y At jalt o2a p 983 b guw AT «Endogenous Variables 4uials b akie

Impulse Response Function &l 4aiu¥ 445 3858 J5a¥h 1as sl alasid

O Al 38N oLadh 23083 o4 0y Variance Decomposition w"—ul" ‘-’-‘l'-.‘.}sﬂhd:‘-l-“‘:’.s

S5m 08 o ) Mo 23 g0l le VAR I3 iyl daie 3 adingy i puiiall
(X Y gasaid (o8 Oy i
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B * *
X, =a+) BX._+ Z vY_, +u,
Jal J=

¥, =/1+?_I‘%X,_J, +Jzk|:¢),}j_j fu,

e 33 005 A1 il Ak il o) o i o yuiia IS aeng g
E S X ian 38 Y el 5 Sarg AIC s Pl ek ity 5
o paxd g =g =, =g =0 QI Y S 52 X g0y mp ==y, =0
| R MR e el el i

O g il il (B (o S Cang VAR 30 oyl Uil o)yl aic
2 A5l ol Gl K a5 4 5 i) Alati) A alasid e Jaa il i 8 pae
Lo ol agantiBasie jgdall HLuidd Gl o5 bl cpe By o(Lutkepohl, 199 1) zoa
4ada pl Lo s agd Wils g (Roots of Characteristic Polynomial) e
ghaxg ¥ ) aaly g )sia dlin (S o113 (Stationary) s e sfixd I3 iy
oo Galal Aadd el g jadll JLBaYl oAl Bithas 138 gu(Ban 5l 3 i aa o a8y j3a
| ( F-5)

G209 00 5 AIC Janad Lish dasilh onea bl ] gl 55 a0 sl o3 LS
2#%: (VAR lag Order Selection Criteria) plaaiulyy dladd) aad 120 Jobys 1 o Laly
@ Aandl saleall e Lapilh o2 Y LAf s (1) 3hll by re Al daa
A Janih daie it W Jgand g o B-5 ) by chaled pellis ansan elld g ¢ syl

VAR S aa3V] 4nia 3(3-4) ad 5 Jaa

DogrL) | loginy

1.828

-2.216

~0.942

0.626

3.969

R? - 0.94 0.90 0.36 0.91
Adj. R? 0.93 0.88 0.24 0.89
F-statistic . 8847 49.66 3.03 53.20
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Om Al g A Lol Y A 3 gl g8 e KIS o3 3 gl 1Ay sy

11 gl Al Jgrall Gaw Cus iSerfal Correlation LM Test kil PURES IV d'}Lx|
B

AW BLE N SR (4-4) a8 ) Jgan

VAR Residual Serial Correlation LM Test

Hy: no Serial Correlation

Lag o 1LM-Stat | Prob.
| . 13.469 0.64
2 3.039 [0.95

A ghaae A e «Multicollineratiy saxiol (s2a bt W) A G pand ol LS

i (g3 panily Sl 038 (o zd gail sUilae pae LY e ) ! PR R

Ji.JA.IYI 4ala c.:\tu ul."n Jl.ﬁ;YI 'I.).g.] I.E.I.LU t..‘l_j.l.;.l'u PRRTNI JJ'J.'_;.“ _)Ll:t:J ;a;dajj fs:l _)LL:L;Y'I
MRV Fib i I pasl oy canl g b s a5 o313 5 sy 5130
VAR (3 Jaai¥l dada lis ol (5-4) ) Jpin

VAR Stability Condition Check

Root Modulus
0.9626 0.9626
0.5698 0.5698
05474 ~ (05474
0.0928 0.0928
VAR Satisfies the Stability Condition |

log(GP/L) (b sl b 4ianlune ) (I3 Janil daie b yiia U8 b 2y

53 a8 pag gl L () Akl o () it iy ¢ ppeall gadl b
(g Y Jie Al ians 20 (30n5 Y lolLed b L) Y gm0 38 iy Aellas il
}S{‘umu.n.‘m}ho‘).ﬂ u."cl.n‘.’a c:_:lr.LLag,.aJLaum}H iagi f u.....:lc.L..u}'U m‘yi&t.hs
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" Asvia gl e aing (510 g Al ABY yad ) Gl aS Aol o e

:(VAR Pairwise Granger Causality) Gld) J s Ay el AN Syl

Log (IMP/L) 10.43565 0.0012
D (Log (KS/L)) ]0.381020 0.5371
Log (FDI/L) 19.28810 0.0000
All 29:12698 0.0000
Deper bles: Log (IMP/L): o
g Chl-sq SR 5 .iimb.

Log {GP/L) 8.427307 0.0037
D (Log (KS/L)) '] 0.214825 0.643_0
Log (FDI/L) 11.05220 0.0009 .
All 0.0002
Dependant Variables: D (Log (KSL)™ 1~
Chl-sq X 3 S
Log (GP/L) 2.843068 0.0918
Log (IMP/L) 2.797282 0.0944
Log (FDI/L) 5.343382 0.0208
All 5.467968 0.1406
Dependant Variables: Log (FDUL): Tl
Chl-sq 3 T
Log (GP/L) 1.816072 0.1178
Log (IMP/L) 3.145489 0.0761
D (Log (KS/L)) |0.537233 0.4636
All 12.18743 0.0068
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il dWa Gl LA T SN (3 T A 352 <

gl Ll G oladly (Mant il (e A Ao gm g ) jLitial g s
5 LS V138 e ald ea) el 5 MaaWh il s Rusguadl ALY da L
T (A gad Y 058 i il o e laayt il S gl G Aol Ay A8
33b 55 U1 Adaad 4y 5 pum ol o gy dband e a0 i e PR e iy Men!
Al al bl lo b 85005 Y et 3 a5 Ja) 5305 o 5335 ey ilil
- B sinaall g agdas At 4 g
0oty 0 (0 B A s ) LAY il o pm
b e sl Gl olatty saaal Griad LYY (e Fgnall ALl aai s LS ol
2l iyt Lyt O Aol Ay A0S S ga g ) gl A s i
P& 3 50 (g Al La A ol 2 gl 352 gria) L&) of (g ey gl
in ) L) Sora (e @y dionsal e Akl s EESTSSES FDWH Y S
AN lade o $LaBY =Y s o 2l P PUSIFOR T FL ] AL PEISIA |
A el
O s lads &y ) 5 Lail) U5 Cith 5 osm e e S s yaaily
ot el il il polae JLERY I JaaiV datie (pere oot e ay
A s il udall o Lralie il il et Alatd 49,5l Alanay s agi s
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| U‘uSu‘J_ﬂll_lLl_,SA“u_“Wdﬁ&)&d\&ﬂ‘ﬁ&hﬂ‘d@@hﬂiuﬁpjm“

{Chen and Patel, 1998) Al ol paridl g S Y s

:Variance Decomposition GiLah Gl gCa Jilas 1y
Sy Ul.us&'l plira 80yl Canacay H3ial W sVl datia i aad gl d..o'u..n.“ oY
Aaisl) Alage VD bl gy pans Lo g0 JLOAY) 130 il pads elly) (g
IRF 4,51
Aoy ",a daaall Jog(GP/L) plil ysaiall il o sl J’um el Jal
Mo g dsail(of Lardonall Alinall i jidl 8 ol Uk e 3 gmy g3 «(3) a3,
o oL D 0 IS ST i R s ol il 30 530 (ks
Al an i) Asia et

T0g(GP/L)eall jsiiall ¢t g (las 1(8-4) o) g2

A7) Aok () () -

0 0 0 100 1
3.71 1.64 20.67 73.98 2
11 - 4.22 41.18 43.61 5
14,21 3.28 41.52 38.99 8
15.45 5.7 40.67 - 38.19 10

) simaall (o Iy S Sy S DU el i a o o st ks s a8

O 8 0 5 (8 o iiall 038 aalat iy ¢ S8 a1 LALYIy s JLA G

b5l 8 PN e (11% 544.22% <41.18%) — | pablog iea (Lhndl) (ils5 i

04 15.45%, 5.7%, 40.67% < stall o3a g 5 Ak 5 2 58 (10) Sy i 5 cAanal)
(6-4) #5532 (8 Cnte 9 LSy (I (gl g B il s

Aguluaa Gaindly el putiall ot g Gy (Cholaski) z3sail 138 o 5,3V a3 LS

3y JLEAYIBale] 3 28 Jaia yt Lggde Jguan) a3 ol i ol aShilly (g il st
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Jog(GP/L) o yaialf o 534 afi 53) cobith i g<a Jida 1(9-4) 68, U _h

) ) () (7]

7.04 13.24 70.50 - 9.22 1
13.95 ' 24.58 36.92 24.55 2
22.71 29.25 13.65 34.40 5
27.40 28.11 9.37 3512 8
29.43 - 27.38 8.14 35.06 10

< i A Y B ol g B kil dpasl e Jgrall 1in 2l xSy
o ailaall il LGNy s Ll Gl g s gl 990 e asﬁl_wasn_mw

B el A 5l 5 il 8 hagan g U ol s’
Sstall (A Al i S Sl (10-4) B Jgam

(10g(IMP,LD o

Oyl Cha daadly um B 2 ke L ol iy Y Gl Jgaad e
Ll aia ) LY 5 el i) g d) Titall il b ghanall Ty L asl o

HM?QQ&M‘PLWQMIMluJJ@LﬁMLaPA‘Q‘O.I_'sqﬁ ¢ iadl L G 5

L)-‘LUJ-"““L‘“{"A| B Jsral O _pgdast yaal ¢ ",JLA.:.}" c.l'u.ll J3 JS g e gl |
Juall Gl S8 ISy g by el () iYLy 41 Zio il ulool w&yn Syt
g K JLb..:Yld.;..uJ Al ALY taal &a At oda 38 g0 g4 (il
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:Impulse Response Functions 43 i) 4ilaiadt 43 ;L
Axia e ale w35 A ) i) BN A3 (1-4) o 0 IS8 ey
o gl iy okl (I ani¥l Ane 8 aal ol Jaledl Y dliy VAR 530 jasiy)
S (g 2al 5 (5 e il ey Y Aot A (SN (g8 IS8 st alina 4
Alatd of Badly sl i) L Y Ayl el Wl Y O
snall olatly (liAWG Llaiull 03a 105 S dn ga 4313 £ SYY b 1 alia il zasy
el oy s ol (ra lln a5 205 (U8 ) gianall ) Ally L) 260 il s
ol 8 o o (. e I8 1 sy L U 25 it ) BN 550 s giane
o W5 Ll e b 5o iad Judl G5 5l Wl o) (e g Ml
DD (5 3r 28y pine IS0 13 dmy il o 5205 mii il Al 15l 3 ) (5 ghana ol
o DY) Jie el e Al (3523 Y il Ul 6 Lt A e QL Gl ) L
Jio gL sail o o) Y1 Bin3 ia sl pliad el i (e Ly g Usd
ilaadll g lad 3 L)

Response to Cholesky One S.D. Innovations + 2 S.E.

Response of LOG(GP/LF) to LOG(GP/LF) Response of LOG(GP/LF) to D(LOG(KS/LF))
.08 .08
04 ol /0 T
‘\ ')' -------------
.00 — 00 £
“f T -.04
08 . 08
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Response of LOG(GP/LF) to LOG(FDI/LF) ' Response of LOG(GP/LF) to LOG(IMP/LF)
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ol S A Ao bl ol ladian) il aadi) ((1991) (Dl nie (had y)
2] dadia M.U.:ﬁu}n ATAEN
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A Y dala)) ool anid (b gl
Aculliall il ang dgy yo Jpall &, tlaal PG TR D Y] «(2002) 20 3s «Jpaal
75-45 dnica 88 3l (34 Aiudl ¢ L) |
s sY1 Aaydal Lol gl (ol S pudlsall iia S ez «(1999) «Jst (Jran
10-9 Ao cnctl SaYh & gl g eyl LYl S o
Al Ul g & paglt 4 4 ¢ o3 I @b S0l i L (2002) ¢ s cJran
A8-14nda ¢ 5¥1 a2l ¢ el il slaal dlal ¥
ool 5 i 5ol 381308 5 5ol 5 jladl il 3 bt T Lt (O ERTIN
_)Lm...}n &0 Auna e el 5 Ay s o M4 jas (e linal ¢ Uaill
chaghagall ol gl ULy oy jas 52l e LYY (2004) ¢l ¢ yuma
| AN A 32 sl el ucn
Sl Sgilalll (2002) s (S poms saal chad 31 ecrad ¢ spaint o (ol (3 93
184 Andia Aol 5 055 5 808yl Jia o 1 el ¢ daa L4y
S i) g ok L 919 64y gl Cllacca ol ol (1997) ¢ ol et g,
Pl B die b siuale la ) (1995-1970) Lol ulula s
| REPPRN I
sl (e o Uy sdladd et Lenuy “(2001) ¢olin ¢ paludl g fdand ¢ 3 abual
¢ Y ol 3l dedla  Lutteatdyy Ladlesf g aw‘mmi Al A 3 o Aaalil
127-99 daiia
Uy ¢ GG (o o I pal] g iy giirual BLaf Lipsl] jiuaf ((1995) ¢ y2s ey 80

tﬁba_):l.“ Y PO PR 3 ygdie p& inle

73

www.manaraa.com



© Arabic Digital Library - Yarmouk University

el (dalpes i (o pdlall (il §] lalinsdf hting ((2002) (n ) (Dl e
: 91, 79 Sladiall b ) dynalal |
il s Pl s UL e (2004) Qsilae e Lo
BN Al 31 aaell ¢ Leadtl yeua
S > [P PPRLEN U SR A LT RPN {(1997) ediai gl 3all 5 s Al ye
54-33 dadia ()] 22l (13 alad ‘dyﬂf uf.\.t/c‘u,.u_)m
A Y Al A pol) Aadaidl « duasiasl (o8 u s ¢ lad(2004) wcani (g sl
84 daiia 3 _alal
2003-) A Lt s LlucBY) ndih g dla cisal : ST (2003 ¢ ghoe i3
100-99 Sadall cplas ¢ jaill 5 ¥ana ¢ Y daidall (7986
a1 (3 Al all s A an o Y Y s «(2000) ¢3x 3158 5 5 e ¢Sl
22)1 slol ¢ 0t £1aif 19951975 820l dpalgl duis Y1 ASLaal b g3y
| 132-109 Asiva 61 axud
- (B Ay el ol a5 S8 gl ) 53 ((2004) ¢t siste sl g ot g 405551
351-333 Aadea Q23al 31 Al A w pled scilaal pde WY i i)
S doallelt 5 ol dalil g 9 ¢ralind) é;.imy; ALY dalge (2003) «Jole (51l
A42-4] Aaba o sla daalan 3 il
A 8Y dpeLia¥l s Tl U1 4t 5 ¢(2005) ¢4 il 5 Shadl e cilasndl
LN /ot i e Aumanl) W AV 5 50 1 e dST LA

74

www.manaraa.com



© Arabic Digital Library - Yarmouk University

dpial & pall

Adelman, 1. and Chenery, H. (1996), Foreign Aid and Economic
Development: the Case of Greece, The Review of Economic and
-Statiétics, Vol. XLV111, No. 1.

Aiguacil, M. and Orts, V. (2003), Inward Foreign Direct Investment and
Imports in Spain, International Economic Journal, Vol. 1.7, .No.'3,
pp. 19-38.

Aléan, M., Bloom, D. and Canning, D. (2004), the Effect of Population
Health on Foreign Direct Investment, NBER Working Paper,
No.10596.

Asiedu, Elizabeth, (2003), Foreign Direct Investment to Africa: the Role of
Government Policy, Governance and Political Instability, University
of Kansas, Department of Economics. |

Baliamoune-Lutz, Mina, (2004), Does FDI Contribute to Economic
Growth? Knowledge about the effects of FDI Improves Negotiating
Positions and Reduces Risk for Firms Investing in Develbping
Countries, Business Economic, the National Association for Business
Economists. |

Blomstrom, M. (2003), the Economics of Foreign Direct Investment
Incentives, NBER Working Paper, No, 9489,

Borensztein, E., Gregorio, J. and Lee, J. (1995), How Does Foreign Direct
Investment affect- Economic Growth? NBER Working Paper, No.
5057. |

Chakraborty, C. and Basu, P., (2002), Foreign Direct Investment and
Growth in India, Applied Economics, Vol. 34, page 1061-1073.

75

www.manaraa.com



© Arabic Digital Library - Yarmouk University

Chen, M. and Patel, K. (1998j, House Price Dynamics and Granger
Causality: An Analysis of Taipei New Dwelling Market, Journal of theé
Asian Real Estate Society, Vol. 1, No. 1, pp. 101-126. |

Chowdhury, A. and Mavrotas, G.. (2003), FDI and Economic Growth:
What Causes What? Papers presented at the UNU/WIDER conference
of Sharing Global Prosperity, Helsinki, Finland.

Cres_po, J. Martin, C. and Velazquez, F., (2002), International Technology
Diffusion through Import.sl and its Impact on Economic Growth,
European Economy Group, Working 'Papers No. 12/2002

Cuadros, A., Orts, V. and Alguacil, M. T., (2004), Opennes and growth: :

' Re-Examining Foreign Direct Investment, Trade and Output Linkages |
in Latin America, CREDIT Research Paper No. 01/04. _

De Mello L.R. (1997), foreign Direct Investment in Developing Countries
and Growth, Journal of Development Studies, 34, pp. 1-34.

Dritsaki, M., Dritsaki, C. and Adamopoulos, (2004), A Causal Relationship
between Trade, Foreign Direct Investment and Economic Growth for
Greece, American Journal of Applied Sciences 1(3), pp. 230-235.

Dutt, Amitava, (1998), Globalization, FDI and Southern Growth,
Economic Effects of Globalization, pp. 46-96.

Ericsson, J. and Irandoust, M. (2001), On the Causality between Foreign
Direct Investment Iand Output: Acomparative Study, the International
Trade Journal, Vol. XV, No. 1, pp. 1-26.

Feridun, M. (2004), Foreign Direct Investment and Economic Growth,
Journal of Applied Sciences, 4, pp. 654-657.

Grimwade, Nigel, (1998), International Trade, Second Edition, Routledge,
pp. 124-132.

- Gujarati, Damodar, (2003), Basic Econometrics, Fourth Edition, MaGraw-

Hill New York, pp. 822.

-76

www.manaraa.com



© Arabic Digital Library - Yarmouk University

Gyapong, A. and Karikari, J. (1999, .Direct Foreign Investment Strategies.
and economic Performance in Ghana and Ivory Coast, Journal of,
Economic Development, Vol. 24, No. 1, pp. 133-147.

Hansen; H: and Rand, J. (2004) on the Causal Links between Foreign
Direct Investment émd Economic Growth in Less Developing
Countries. Economic Journal, 106 pp. 92-105.

Ingram, .Tames C., (1983), International Trade, John Wiley and Sons,
pp.409- 415, | |
Intriligator, Michael, (1978), Ecdnometric Models, Techniques, and

Applications, Prentic-Hall, Inc. pp. 268. '

Jaumatte, Florence, (2004), Foreign Direct Investment and Regional Trade
Agreement: the Market Size effect Revisitied, International Monetary
Fund, IMF WP/04/206. |

Kandiero, T. and Chitiga, M. (2003), Trade Openness and Foreign Direct
Investment in Africa, the Economic Society of Southern Africa, |

Annual Conference, Cape Town, South Africa.

Keller, W. and Yeaple, S. (2004), Multinational Enterprises, International
Trade, and Productivity Growth: Firm-Level evidence frdm United
States, Deutsche Bundes Bank, Discussion Paper, Economic Studies,
No. 07/2005. |

Kiely, R. (1998), Transnational Companies, Global Capital and the hird
world, Globalization and the Third World, Routledge, pp. 49.

Lawrence, R. and Weinstein, D. (1999), Trade and Growth: Import-Led or
Export-Led? Evidence from Japan and Korea, NBER Working Paper,
No. 7264. |

Lee, Jim, (2003), Government Policies and. Foreign Direct Investment in
Developing Countries, Texas A&M University-Corpus Christi.

Lewer, J. and Van den Berg, H. (2003), Does Trade Composition Influence
Economic Growth? Time Series evidence for 28 OECD and

77

www.manaraa.com



© Arabic Digital Library - Yarmouk University

| Developing Countries, Journal of International Trade and Economic.
Development, 12: 1, pp. 39-96. |

Lieten, _Krist;offel, (2002), Multinationals and Deﬁelopment, Globalization
and Development Studies, Thela Thesis Amsterdam, pp. 99.

Liu, Xiaming, Wang, C. and Wei, Y., (2001), Causal Links between
Foreign Direct Investment and Trade in China, China Economic
Review, 12, pp. 190-202.

Liu, Xiaohui, Burridge, P. and Sinclair, P. J. (2002), Relationships between
Economic Growth, Foreign Direct Investment and Trade: evidence
from China, Applied Economic, 34, pp. 1433-1440.

Maizels, A. (1970), Growth and Trade, First Edition, the Syndics of the
Cambridge University Press, pp. 255.

Marino, A. (2000), the Impact of FDI on Developing Countries Growth:
Trade Policy Matters. ISTAT National Institute of Statistics, Italy.

Marwah, Kantd and Tavakoli, Akbar, (2004), the Effect of Foreign Capital .
and Imports on Economic Growth, Journal of Asian Economics, 15,
pp. 399-413,
www.sciencedirect.com,pdf

Moudatou, A. (2001), Foreign Direct Investment and Economic Growth
Evidence frdm 14 European Union Countries.

~ www.iefs.org.uk/papers/Moudatsou.pdf.

Nair-Reichert, U. and Weinhold, D. (2001), Causality tests for Cross-
Country Panels: a new look at FDI and Economic Growth in
Developing Countries, Oxford Bulletion of Ecohomic and Statistics,
63, 2, 0305-9049, pp. 153-171.

Root, Franklin, (1994), International Trade and Investment, Seventh
Edition, South-Western Publishing Co. pp. 601.

Salvatore, Dominick, International Economics, Seventh Edition, John

Wiley and Sons, pp. 399.

78

vww.Manaraa.com



© Arabic Digital Library - Yarmouk University

Shan, J., Tian, G. and Sun, F., the FDI-led growth hypothesis: further
econometric evidence from China, Economic Division Working
Papers, 9712, .

Shiva, S. and Somwaru, (2004), A. Impact of Foreign Direct Investment
and Trade on Economic Growth: evidence from Developing
Countries, American Journal. of Agricultural Economic 86(3),
Pp.795-801. _

Thanavelu, S. and Rajaguru, G, (2004), Is there an Export or Import-Led
Productivity Growth in Rapidly Developing Asian Countries? A
multivariate VAR analysis, Applied Economics, 36, pp. 1083-1093 .

Thirlwall, A. P. (1999), Growth and Development, 6" edition, Macmillan
press LTP, pp. 400.

Tilelioglu, A. and Al-Wagqfi, M. A. (1994), Structure and Determinants of
Imports Demand in Small, Open Less Developed Countries: the Case
of Jordan, Dirasat (the Humanities), Vol. 2 A, No. 5.

Todaro, M. and Smith, S., (2003), Economic Development, eighth edition,
pp. 634-664.

UNCTAD, United Nations Conference on Trade and Development
www.unctad.org/Templates/Page.asp?intltemID=3 ] 478&lang=1
UNCTAD, World Investment Report (2003), FDI policies for Development

WTO, (1996), World Trade Organization Report, Trade and Foreign Direct
Investment, USIA Electronic Journal, Vol. 2, No. 2, April 1997,

- World Development Report, (1995), will Arab Workers Prosper or be Left

out in the Twenty-First Century, Regional perspective on 1995, World
Bank, Oxford University Press.

Zhang, J., Jacobs, J. and Witteloostuijn, A. (2004), Multinational

Enterprises Foreign Direct Investment and Trade in China, University

79

www.manaraa.com



© Arabic Digital Library - Yarmouk University

of Gromngen, Department of Intematxonal of Economxcs and.

~ Business, the Netherlands. |

Zhang, Kevin, (2001), How Does Foreign. Direct Investment affect

Economic Growth in China? Economic of Transition, Vol. 9(3),
pp.679-693. |

Zhang, X. and Zou, H. (1995), Foreign Technology Imports and Economic

Growth in Developmg Countries, the World Bank, Pollcy Research
Department, Working Paper No.1412, '

80

www.manaraa.com



© Arabic Digital Library - Yarmouk University

G

Y Sl B ddea g At a0 8 Aariinal L :(1) 3, Gake

(Ul o) Ay el sl Sl asen
EXP IMP| - FDI GDP Years
45.552 340 -3.376 3567.3 1976
60.253 455 - 3.528 690.4 1977
64.130 459 16.525 7954 | 1978
82.559 590 ~ 7.788 982.5 1979
120.107 716 9.502 1164.8 1980
169.026 1,048 50.105 1448.7 1981
185.581 1,142 19.684 1649.9 1982
160.085 1,103 11.182 ~ 1786.6 1983
261.055 1,071 30.294 1909.7 1984
255.346 1,074 - 9.451 1970.5 1985
225.615 850 6.469 2240.5 1986
248.773 916. 12.601 2286.,7 1987
324.789 1,022 11.353 2349.5 1988
534,159 1,230 -11.729 2425.4 1989
612.253 1,726 45.95 2760.9 1990
598.627 1,710 -17.28 2958.0 1991
633.755 2,214 30.473 3610.5 1992
691.282 2,454 13.728 3884.3 1993
793.919 2,363 18.226 4358.3 1994
1004.534 2,590 28.786 4714.7 1995
1039.801 3,044 41.69 4912.2 1996
1067.164 2,908 255.885 ~ 5137.5 1997
1046.382 2,714 219.796 5609.8 1998
~ 1051.353 2,635 108.834 5767.3 1999
1080.817 3,259 554.24 5989.1 2000
1352.371 3,454 64.45 6339.0 2001 -
1556.748 3,599 21.7 - 6698.8 2002
1675.075 4,072 266.733 7052.0 2003

Adbis g UJ_,J." At (§ g3ia FDI Clily <2004 Lels d2e q;_)S_y:]l il 3500 1 acad

81

1.com



© Arabic Digital Library - Yarmouk University

(S0 Qo) pabat®y) el 241 quua dudh gl el jaliall bl cus il 5(2) od ) 3ala

Al 1 e ﬁ"“"'ﬁ;&f"‘" Ll gludt jml A
0.9 23.3 25.4 49.6 1976
1.1 27 32.2 603 1977
0.8 30.7 32.6 64.1 1978
1.1 39.4 42 82.6 1979
1.7 64.2 * 54.2 120.1 1980
5.5 86.7 76.7 169.0 1981
5.1 92.3 88.2 185.6 1982
3.4 62.4 94.2 160.1 1983
3.6 148.7 108.8 261.1 1984
3.1 153,3 99 255.3 1985
2 145.6 78.1 225.6 - 1986
3.9 - 160.8 84.1 248.8 1987
5.6 239.3 79.9 324.8 1988
13.6 388.2 132.3 534.2 1989
1.9 455.7 144.7 612.3 1990
8 4217 168.9 598.6 1991
21.5 397.6 214.7 633.8 1992
38.4 351.5 301.3 691.3 1993
51.5 434.6 307.8 793.9 1994
4.5 550.9 412.1 1004.5 1995
23.5 608.5 407.6 1039.8 | 1996

307 5204 507 10672 | 1997
30.8 558.1 457.5 1046.4 1998
41.8 591.9 417.6 1051.4 1999
52.2 578 450.4 1080.8 2000
84.7 642 625.7 1352.4 2001
71.4 654.6 830.7 1556.8 2002
45.8 643.5 985.8 1675.1 2003

82

2004 Jald 2o (g S pall il 8,85 1 j0adll

www.manaraa.com



© Arabic Digital Library - Yarmouk University

A3 pobuall A jhad g 2(3) b ke

(G Gl
| Y g
dgd | omal paaigy | N ‘;’;’" Gl ot | e
| | L it |

1.7 0 0 2.5 23.9 1976
3.9 0 0 0.9 36.1 1977
3.5 0.8 0 1.3 42.6 1978
6.1 0.9 0 1.1 55.7 1979
8 2.1 0 2.1 72.9 1980
10.3 0.9 0 28 | 1145 1981
16.6 1.4 0 3.6 123.3 1982
13.7 3.2 0 9.5 871 | 1983
34.1 8.8 0 12.3 132.6 1984
45.3 2.3 0.1 1.7 131.5 1985
34.1 7.6 0.3 19.6 102.1 1986
22 10 0.9 17.3 129.8 1987
55.4 15.9 1.2 25.9 136.1 1988
94.9 11 2.8 25.1 241.9 1989
129.1 18 3.5 22.3 258.9 1990
109.6 32.6 2.3 18.7 173.1 1991
96.4 14 4.2 19.3 2224 1992
65.9 16.5 7.3 28.3 2854 | 1993
88.1 8.2 8.9 40.8 337 1994
114.1 13.3 14.7 63 451.6 1995
81.7 9.6 13.8 86.2 485.3 1996
98.6 13.6 4.9 77.8 554.3 1997
117 11.6 56 69 466.4 1998
180.5 25.2 9.3 60.9 | 426.7 1999
172.2 33 44.8 355 | 431.3 | 2000
145.3 29.5 164.6 |  49.8 | 680.9 2001
159.7 32.4 304.4 44.9 740.8 | 2002
141 255 | 468.6 57.1 691.9 2003

83

2004 pals 2o g 38 sall il 3,55 ¢ jaad

www.manaraa.com



© Arabic Digital Library - Yarmouk University

5 el il ppal g i ga 1(d) o) ala
: Sldall S sall Sl

b A A 5A5a3 e pigall oS s plpall ciligha Y
fasSall Tl Aa s (o8 e 12 4z iy skl LAY o gis ﬁ.‘# .
Jgay il el 333 ga g ¢ Sl dday 53 (Asclaia¥l y dglatiyy gl
R EURYE N I g JUTEN REYCRY IR T b adl e ¢ ol (ya 8 et 33

dye g ekl sl il lach A3 can (A8 palf il Yl callatl) 5 ¢y o 380

Al gyl

O A h e § Apig sy ALY LA mpB st5e 6
P Rra P S EC VTR R SPERS WU YOI DU S ROV % T B TG P
udt & pola iead Y s tal Clual o 30 s (claral) el & jala
o il dd gl cillaltiad gadkaas 0 o o et a3 ccilarall
el

A J33 Jame (o8 580 § A9 uig g cdallal HLAA a5 yl3e e
agSalt Al uall Gty e Apusd cadaill Jara oiiall GAUaBY! gtk Jana
lall gl o op ball cbual) (o ae ey A g Haal el eitill Y

gllaall
A e gaxall ) Jgall sdigall puidy : pigall Jda oLl
haa Aail 3o 5 jlalie Aa ahii49.5 - jia o
Andl ya 5 shlie 4 dhii 59550 e
Uiee 5 _jhlie da ki’ 69,560 o
- Adaiied jhldada 0 - AhLii795-70 e
Map Aondiie s Jhiis da g ikii 100 - 80 o

84

www.manaraa.com



© Arabic Digital Library - Yarmouk University

shadladBY) Ay Al piiise 2

gt Bsaiia 4 I3 IS0 10 L 3al 18 8 Ja s el cligpa Y
Augua Byt (8 Lol o LIl Aanlne g el 61 oy el Ay
@Bomaall g Ll ain g o ria¥ Lkl g Aalall e Ll (340 (el
ol iy g 120 ¢ il 4Kl 3 gm ¢ sy 5! (5 s ‘dmf'-‘b.
Agan gl g 3 guall Anitil Aglaf 85 sl 4y 9!
: sl Jads ;L
Ai51,99— 1 1 ya bl o
412,99 - 2 oa Al oLl o I.
ihii3.99 -3 ‘Aipndy n o

L5 -4 an ddendyjn @

B sdiga 3
(Sl gae 3 dﬁ* o ) ilue Cla puaBae (o ()5S0 : pdigall cligsa Y
gl (g8 s e Do gl (6 ylan 5 Jiinan S il 08 (g kil 8 (5 a0
AgasSall il a1 aglelats pgty 2 O yn A (40 30 A e ol 5 e Y

. dPW‘J‘EMJL“wQJH:’UL*‘:‘%JJJ%MJ‘M led yal) g drinall

B My el (5 (520 (B g
rdpadl Jal s Lt
Adle ludda ) ey jha o
At i@‘-’t&’*-.s_:agi-e 10
sl ) 2 LalS g ALY (10 Ay e iy Fiane 10— bl g le @
nim Sl el Al el 3 s Unand) LI (30

85

www.manaraa.com



© Arabic Digital Library - Yarmouk University

eallad) Al jdi5e 4

PR (e Sy ; psal) cligSa Y
C QS p (A LB Al oy (S 5 5 gh g Al padl 230 o
Ao gh pdige Ap Kl Al A0l a5 e b e 58 B3 A0
| gl S 4 salad e el Cilisss yall
s (B4 (g Bas g Apusdlss (Sag S 30 350 9 g chpadlil) JLacYl S 290 o
O ) Ay (53 S .80 il iy Shabee 80 10 58 Ci i 3

el g (A8 520 ) AslatBY Ban g 3o liS 5 Al e 55 0 Alalal ol gl

Agdlage S gosa ild o Skl e ol Ay 2o ) e il

: 55l s Lt
LS Cagmy (Rl Ao 0 Aol ) 7 o (Rl ds 3 3 ) 1 0 gl o 415
Aol e Jed 5 flue o Jo TSN e 4,0 Ao )y Add )

sy ) el Jdipa L5

e CO da e bl (e gl claiial iy s il i 3% 1Y
Lot lad D0 (b () yhn 5) (5 o 4L 5 53 o3 L e s oy
plal (33 5l die a8 el jeall Jone danisgin ) sesall Sy vy b Al poe
Lbgnal) (5 stusa g o(Aaagdetl) Jal pall (6 BV Cauni g 43a¥) sae Jana ) dbyaall
Ay gaiia 3o quidiy (Riinll Mlaat aall malill o il Jas Juna )

s gl daby s Loy

Akl yadyplydgati; JSBBO% @
Ao gia &) 35 Asali 1 80% 3o M I 50% (0 @
Auaidle &y yls 4ali; 50% e JH 0

86

www.manaraa.coin



© Arabic Digital Library - Yarmouk University

. h

S |

W idlaa g Al it :(5) PEJ cgalae !

5724
20980 | 03922 | 264.3 -1.2 58.4 634.9 67
| 25346 | 0.4053 322.1 -12.2 776 8522 - 89
28181 | 0.4200 { 4179 15.1 95.9 993.7 120
33022 | 0.4354 635.0 31.8 123.6 1427.5 268
35342 | 04512 | 6269 239 | 1575 1555.7 325
34558 | 0.4677 535.9 539 { 1786 1453.2 355 |
3604.1 | 0.4847 | 52638 44.4 199.4 1519.1 429
3506.5 | 0.5024 [ 384.8 30.1 206.5 1502.7 455
3699.5 | 0.5354 | 4094 35.0 197.3 1199.5 474
37855 | 0.5557 | 4487 67.1 1203.3 1319.7 512
38408 | 05722 | 5133 19.2 220.7 1519.7 536
34287 | 05835 [  554.5 9.1 238.1 1804.5 518
3419.3 | 0.8301 694.1 156.2 233.4 24743 587
34743 | 06466 |  678.0 60,5 302.5 2362.6 561
39729 | 0.7080 | 1049.3 159.5 323.8 2974.7 606
41510 | 08083 | 13036 119.2 352.3 3151.7 626

4358.1 0.9487 13%1.2 60.0 390.1 31076 651
46217 0.8746 1385.0 159.1 433.5 34352 692
4723.5 0.9940 1444.8 54.5 484.4 3839.9 750
4880.5 1.0327 13250 | -3.2 564.5 3676.7 1109
5027.6 1.1260 1187.5 36.5 616.2 3608.7 1417
51814 1.1195 1351.7 -106.4 675.3 35379 1571
53937 1.2094 12632 64.1 670.9 4109.4 2353
5658.1 1.2540. 1238.8 79.2 691.1 42727 2444
| - 5930.6 1.2896 1294.4 52,3 721.3 4424.3 2475
6166.9 1.2933 - 14817 15.8 764,86 4857.5 2851
Sl

: 2004 pald sae (s gh dgilean) Uy « SOV g 3Sa0 il ¢ 64
Buns pabedl ooy AN 1 (0T (8 el o Silalf daddla (s ¢ 2000 - 1976 o 2
2004 ¢y ySH edaghadall oy jall sgaall (g2 ad Ghagll 8 Jaad
- 2003 :ﬂth]i_, Al c.u.d“g_,i..dl )Uﬁll el tl!'laha;’l 30362003 -2001 Y
: JAalall Slelanils 3y 1 5 44 3
JUNCTAD ¢dzaiih 53 foall saaiall oY paige ; 7

87

www.manaraa.com



© Arabic Digital Library - Yarmouk University

el Qa8 asiinal) il 1(6) b gale

1994=100 o

j e LS
1689.4 0.3672 | 7432.061 1042.387 7.886
1829.6 0.3795 | 8030.974 1290.934 12.522
1 2098.1 0.3922 8570.93 1473.77 51782
2534.6 0.4053 | 9170.205 1847.388 67.732
I S 28181 0.4200 9985.78 1735.721 89.666
PhnRsto 33022 04354 | 11223962 | 2048357 207.094
Sdgeaall 35342 04512 | 12280645 | 2197.006 244.7
A0830y 34558 0.4677 | 13076.025 | 2245018 255.098
PRenseANE 36041 04847 | 13777.708 | 2234,957 327.907
USAaBEdE 35065 05024 | 14148585 | 2270.626 297.761
oesi 3609 0.5364 | 14656.565 | - 2407.184 269.318
GesT  a7sss 0.5557 | 15073891 | 2650.145 278.857
BN 38408 0.5722 15583.6 2776.722 417.962
198980 34287 0.5835 | 16043.747 | 2272.098 474.519
| | 34193 0.6301 | 16807.761 | 2315.026 483.431
el 34743 0.6466 | 17319.862 | 2204.946 444.765
190200 30729 0.7060 | 18293603 | 2939.717 480.77
paabaa 41510 0.8093 | 19437.695 | 3064.366 470.948
g0y a3ss.l 0.9487 | 20498.746 3107.8 456.341
K3110608: 4621.7 0.9746 | 21598668 | 3034.629 481.587
s 47235 0.9940 | 22564965 | 3109.231 511.337
o 4880.5 10327 | 23284.382 | 3043.626 746.968
egayly  so7s 11260 | 23829.403 3012.27 900.411
e TV 11185 | 24341196 | 3026.433 1000.711
HpR000ik! 53037 12004 | 24932341 | 3433.083 1502.467
SR00tiiy|  sess 12640 | 25401903 | 3487.918 | 154671
2028 5930.6 12896 | 26045584 | 3545.112 1553.583
{2003, 6166.9 12033 | 26686497 | 3519028 1767.704
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